WATER RIGHTS RIDER

THIS WATER RIGHTS RIDER is made this day of , , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to

(the “Lender”) of the same date and covering

the Property described in the Security Instrument and located at:

[Property Address]
The Property also includes Borrower’s interest in the water rights specifically described below and the uses, benefits
and proceeds of Borrower’s interest in and to same:

All water, water rights, ditches and ditch rights, any permits, licenses, certificates or shares of stock evidencing any such
water or ditch rights, and any such rights acquired in the future, which entitle Borrower to use water for any purpose
upon the Property. The above includes, but is not limited to the following:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Water Rights Rider.

- Borrower - Borrower
- Borrower - Borrower
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